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Avmirors” REPORT T THE MEMBERS

We have audited the annexed balance sheet of Venus Securities (Private) Limited
{Formerly — Faroog Abdullah Securities (Private) Limited} as at Junc 3, 2004 and the
related profit and loss account, statement of comprehensive income, cash flow statement
and statement of changes in equity together with the notes forming part thereof, for the
year ended and we state that we have obtained a1l the information and explanations
which, 1o the best of our knowledge and belief, were necessary for the purposes of our
audit.

[t is the responsibility of the company’s management to establish and maintain a system
of internal control, and prepare and present the above said statements in conformity with
the approved accounting standards and the requirements of the Companies Ordinance,
1984. Our responsibility is to express an opinion on these statements based on our audii.

We conducted our audit in accordance with the auditing standards as applicable 1n
Pakistan. These standards require that we plan and perform the audit to obtain reasonable
assurance about whether the above said statements are free of any material misstatement.
An audit includes examining, on a test basis. evidence supporting the amounts and
disclosures in the above said statements. An audit also includes assessing the accounting
policies and significant estimates made by management, as well as, evaluating the overall
presentation of the above said statements. We believe that our audit provides a reasonable
bhasis for our opinion and, after due verification, we report that

/
(a) in our gpinion, proper books of accounts have been kept by the company
as required by the Compames Ordinance, 1984,

(b} IN (U OpLnon-

{i) the balance sheet and profit and loss account together with the
notes thereon have been drawnm up in conformity with the
Companies Ordinance. 1984, and are in agreement with the books
of account and are further in accordance with accounting policies
consistently applied.

i11) the expenditure ineurred during the year was for the purpose of the
) at: company's business; and
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(c)

(d)

(iti)  the business conducted, investments made and the expenditure
incurred during the year were in accordance with the objects of the
COmpany;

in our opinion and to the best of our information and according 1o the
explanations given w0 us, the balance sheet, profit and loss account.

statement of comprehensive income, cash flow statement and statement of

changes in equity together with the notes forming part there of conform
with approved accounting standards as applicable in Pakistan, and, give
the information required by the Companies Ordinance, 1984, in the
manner so required and respectively give a true and fair view of the stale
of the company’s affairs as at June 30, 2014 and of the profit, its cash

* flows and changes in equity for the year ended; and

in our opinion no £akat was deductible at source under the Zakat and Ushr
Ordinance, 1980,

Dated: 15 EE:':" Eﬁm NASIR JAVAID MAQSOOD IMRAN

Karachi

Chartered Accountants
f

s

Audit Engagement Partner: M. Javaid (asim




DIRECTORS® REPORT

The Directors take pleasure in presenting their reper together with the audited financial
statemnent of the Company for the years June 30, 2014, The working results of the company Tor
the said financial year are given as under,

Financial Results: | Rupees ]

Talal Revenuwe 722 BR&

Operating expenses (480,732}
Profit before faxation 242,134
Taxabon- Current {V2,2865)
Praofit after taxation 169,848

Dividend:

The company do not declared any dividend due to non-commencement of business
Earnings per 3hare:

Eamings per share for the year ended 30th June 2014 was RBs. 0.11

Auditors:

The auditers of the company MNasir Javaid Magsood Imran - Chartered Accountants have
ratired and offer their services for the ensuing year

On behalf of the board
For (Venus Securities (Private) Limited)

Karachi:

Dated: {5 SEP 2014 N

Chief Executive




Venus Securities (Frivate) Limited

(Formerly - Faroog Abdullah Securitics (Privave) Limited]

ASSETS

Intangible A=zcts
Long lermm Investment
Long Term Deposits

CURRENT ASSETS

Cash & Bank Balances

EQUITIES AND LIARILITIES
Share Capital and Reserves

Share Capinal

Unappropriated Proft/ (Loss)

CURRENT LIARILITIES

Chae to Directors
Accrued and Other Liabalities

Balance Sheet
As at June 30, 2014

[S5 G55 AL

E““";“” g nlz-luln.'l.'r; Htlp;ri“"
v H-06-2014 30-06-2013
5 15 AN DM 4075530
& J T 5,850 -
T REITIRITH
8 R2. 163 201,583
R1 16l 201,353
54455993 54,275,213
9 150,000,406} | 50}, (MW 000

(95,829, 787)

54,340,061 54 170213
44,132 S M0
1,80 10k, (R0

115953 105, (M

54,455,993 54,275,213

The awnexed wotes fromm 1 o T4 form on infegral port of these finonciol stalomeiis

Karachi

pated: 1§ SEP 2

[
S
s

Ne

Chiefl Executive

—

Director




Venus Securities (Private) Limited
{Formerly - Faropg Abdullah Securities (Private) Linvived)
Profit & Loss Accounts
For the year ended June 30, 2014

No Hupees Rupies
0 some2004 | 30-0e-2013
Dividend Income 722,360 -
Capital gain sale of KSE shares - 210,000
T22 206 210, (0H
Operating Expenses
Administrative Expenses 10 480,500 277,498
Financial Charges 232 -
d80,732 177,498
Operating Profit / {Loss) before Taxation 242,134 (67,498)
Taxation 72,280 =
Profit / (Loss) after Taxation 169,848  (67.498)
Earning per share-basic & diluted 11 0.11 {0.04)
The anrexed noves from | to 14 form an integral part of these financial statements !
# - :
e
\
h'}
Karachi s
ok R : =
Diated : 1 5 5 FP ZS]L Chief Executive £ Direetor




Venos Securities (Private) Limited
{Formerly - Faroog Abdnllah Securitics {Private] Linvited]
Stntement of Comprehensive Income
For the vear ended June 30, 2004

iohe Hupees Rupees
J0-h-20 4 MpAM-20H 3
Profit / { Loss) after Taxation 164 548 (67, 498)
Criher Comprehensive lncome = =
Tutal Comprebensive Income / {Loss) for the year 165,548 {ET.-I*]'E"}

The annexed notes from { to {4 form an integral part of these financial stafemenis

] &
o A D

Karachi =
Dated : 1 9 SEP Eﬁih Chief Executive Dircctor




Yenus Securithes | Prvate) Limited

{Forarerly - Fareog Abdullak Secrriries (Frivatel Limited)

(“ash Flow from Operating activities

Set Frofit / {Laoss) before asation

Aaldl : Iems nol involved in movement of fand:

[reprecialion
Amalzalwn
Fimancaal Charges

Uperatmyg Frofin before working copital changes

et Chenpe in working capital

Finangial C

e s paid

harges paid

Cash gemerated Trom operatinig activities

{"ash Fhow from lavesting achivities

Intangible Asses
Long Term Depasil

[.ong Term Invesimen
et Cash Inflows (Duiflow) from investing aclivitses

Cash Flow from Finacing activities

Ehare Deposul Money
Mt Cash Inflow) (Deiflow) from finamcing activities

Cash Flow Statement
For the vear emided June 340, 2004

Net increase | (decrease) in eash and cash equivalents

L ash and cash equivalent at begiinmng of the vear

Cash and cash equivalent at end of the year

{Imereasch S decrease im corrend asscis
s_ther Receivables

Short term investnsenl

Advano: & Depasil

decrease) in currenl Lialslifss

Traib: & Other Payahles
Shon-tenn mnning linance
Accrucd Expenses & Other Liabilities

et Working Capital Changes

The anmexed notes fron § o T4 forot an integral part of these financial sialearenis

‘arachs
Ivavel :

15 SEP 2014

e

Chiel Execulive

Note Rupees Hupuees
I JO-6-200 4 Hp-G=2H1 3
B4EAM (674051
. 15.2.5%H
232 -
R
242 5ish #3506
{al 111,932 (26T
(232} s
| T2, 2%6]) -
1R, 70 {20517
- 1,0, 0080
{01} -
i SIM1 0 11D
(119,220 14, %21
L U A0
] 82063 ra [ .
g = 1|
E [ 2 ]
5 ] 3
LN R T
(28,00 .
10,952 [ FRILG T
100,557 (SR
I¥irectur
s




Venus Secarifies (Private) Limited
{Formerly - Faroog Abduilal Securities (Frivate) Limited)
Statement of Changes in Equity
For the year ended Jume 30, 20714

Issued, Subscreibed  Share deposit Unappropriated Twtul
and Paid-up Capital MHAEY Profiv’ { Lisss)
Rupers Rupires Rupees Rupres

Balance as at June 3, 2012 1 50,000, (4 = (836,019 149,163,281
Share issue during the year
Profit | (Loss) after laxation {67 A58 ) {67 A4H]
Fevaluation of KSE shares and
TREC du to Demutualization {0 G261
Balance as af June 50, 20013 1540, (W, (D5 820.7RT)  149.0MM, 153

Share issue during the year =

Profit / {Loss) after taxation 160 B48 16 548

Balance as at June 30, 20014 . 150,000,000

(95.650.939) 149266231

The armnexed notes from | e 14 form an infegeal ot of these financial stalemenls

A\
Karachi

Deated -i 5 SEP fruiif Chiel Execulive &




Yenus Securities {Private) Limited
{Farmerly - Faroog Abdullnh Securites (Frivatel Linted)
Mibes (o the accounis

Lt atus and Moture of Budiness

Faroog Abdullah Securities (Privae) Limited (the Company} was incorporated m 2007 a5 a private lmited compeny ender the
Companses Ordinance, 1984, The registered office of the Company is situated a0 House Mo 149k, Block-2, PR LS.
Karachi, Pakistan. The company & cogaged in the business of financial consultancy, brokerape, underariting and fnvestment
counselling, 1t is a corporate member of the Karack Stock Exchange Linted

HEE nf Measurement

2.1 These finamcial statements have been prepared under the historical cost convention gxaspl fior certain investments whach
are earried at their Gair value.

2.7 These fAnancial statemsents ane presented in Pak Rupees which is the Company's functional amd proscnilion cumency.

Stapement of Compliange

These francial statenvents have been prepared in accordancs with approved accountmg standands as applicable Pakiston
Approved accounting standards comprise of such Intemational Financial Reporting Standands {IFRS) ssucd by Indermational
Accounting Standards Board (JASE) m ars ootified unsler the Companics Orcinanes, 1984, proviziona of and directives meaed
under the Compamses Ordinance, 1984, In case reguirements differ, the provisions or directives of the Compakics Chrilimae:
15840 shall prevail

Significant Acconnting Policies

41 The accounting policies adopted in the preparation of these financial statements dne consistent wilh thas: of the pirevinus
financial year excepl that the Company has ndopled the followimng revised stancand, amendments and interpreistion of
IFR&s whach became effective during the year.

JAS 1~ Presentation of Financinl Statements - Fresentation of items of other comprehensive income (Amuesdmint]
1A% 12 - Income Taxe: - Recovery of Underlving Assels (Amendnsent)

The adegtion of the above standards. amendments, interpretations and improvements did ot have any elloct o the
financial slabements. I"

-t
Fusther, certain pew siandards have been isswed by JASE which are effective For accounting periods bepinning o or afio
(1 January 3 but are vet o be notified by the Securitis and Exchange Commission of Pakistan (55 o the
purpase aof applucabdiny in Pakistan

41 Property and Equipment

Mhese are sinbed ot cost less accumubaned depreciation and impairment, of amy. Depreciation is charzed b income applying
the straizht line method whereby the cost of mn aed is wriien off over its estimated uselul life. Deprociation on additsons
i charged for the full month m which a8 i3 put 1o wse and on deletions up womenth immediabely preceding te monl
of deletion, Mormal repairs and maindenance costs are charged W incems as and when incumed. Major rerewnls nnd
improvements are capitalised. The assets residuad valies, wseful lives and deprecaation methods are reviewed and
adjusted, if nppropriate, at each financial vear end. Gain or kess on disposal of assets, if any, is recogniacd i the perod
of dispuosal.




4.3

d.4

Venus Securities (Private) Limited
{Formerly - Faroog Abdullah Securities (Private) Linsited)
Motes fo the acennnts

The carrying amounts are reviewsd al sach balance sheet dale (0 assess whether they are recorded in exocsd of their
pecoversble amounts, and where earrving values excends estimated recoverable amount, asses are wrillen dowwn by Lheir
Eimated recoverable amount.

Intanpible Assets

Lisiangible assets having definite life are stated at cost lesa accumulsted amortization and impairmend. o any. Amorization
charge is based on the straight line methad whereby the cost of 2 assets is wrinen-oll over its estimated usetul lfe.

Rooms and rading right entitlement certificate are considensd o have an indefinite useful life and are slated al soquisition
cost. The carrving amount of these asels s reviewed ai cach halance sheet dsie o asscss whether i o Gaoess ol s
recoverable amount, and where the carrving amount excesds the estimated rocoverohle amount. il s wrllen down o ils
eslimated recoverable amount,

Gain ond loss on disposal, if any, is wken to the prafit and loss account

Invesiments

Al invesiments are intally recognised a1 faie value plus in the case of investments notal fair value through profit ar kes,
dirczily abiributable ransaction costs,

The management of the Company determines the appropriate classilication of s investments al the fime ol purchase as
follows

Held-to-maturity

Investenent with fixed maturitics where management has beth the intent and ability 1o hold 1 materity, are classafied as
hiedd-to-maturAty invesiments, Thess mvestments are cormied al amortized cost

Available-for-sale ]

#
These ane investments intended 1o be held for an indefinite period to time, which may be sold in response 10 nesds for
liguidity or changes in equity prices. Subsequent 1o initial measurement, these are re-measured Lo fair value cxcep o
ungquied invesiments which are stabed sl o, Het gains and besses arising on changes in fair valus of these invesimenls
are recognized directly in equity. On derecognition or impairment in available-lorsale invesiments, the cumulative guin or
ls previously recognized in equity is included in the profit and loss acoount for the yeur

Investments af fair valoe throuph profit or loss
Investments classified &2 held-for-trading and those designated as such are included in this catcgory. lnvestments ass

classified as held-for-trading if they are scquired for the purpose of selling in the near term. ARer it recognilion, these
invesiments are remeasured at fair value and gains o losses ore recognized in profit and ks account.




4.5

4,7

4.8

4.9

Venus Sceurities (Frivate) Limited
{Fararerly - Faroeg Abdullek Securitics (Privade) Limised)
MNotes to the accounis

Trade cdate accounting

All "repular way” purchases and sales of quobsd securifies are recogrized on the "rade date”, G, the dote on whech the
Company commits to purchase £ sell the security. Regular way purchases or sales of quoted securilies roquine delivery
within stipulated time afier the ranssction dabs a5 per the Sk Exchange Begulations.

Rtputurlusg ! Resale Agreements

The Company enlers inlg iransactions of repos and reverse repos ol contracted rates for a specified period of fme, These
are recorded as under:

Sabe under repurchasze obligation

Securitics sold with a simullaneous commitment 10 repurchase ot o specified date (repos) continus 1o be recognised in the
balance sheet and are mensured inosccondance with accounting policics for investments, Amounis recerved uder these
agreements are rocorded as repurchase apreement borrowings, The dilference between sale and repurchase price is
amortised a5 expense over the term of the repo agrecment.

Purchase under resale nhligatinn

Securities purchased with o comesponding commiiment o resell at a specilied fuure dabe (reserve ropos b ane non recoginised
in the balanee sheet, Amounts paid under these arrangements are included in reverse repurchose agreement lendings, The
difference betwesn purchase and resabe price is accrued as ingome e Lhe e of The reverss repas aEneeiment.

Trade debis and fond placements

In aecordance with good accounting praciices the company provides fully against the irsde debis and Lund plosoments fo
which i security 15 avalable withour prejudice w ns nght 1o take appropriate legal and commercial action for the recovery
of the snid frade debis and fund placements,

-

Financial instruments ."

All financial astees and fisancial liabilities are recognised a1 the time when the Company becomaes a pany o the contraciual
|:-r|,:-1.'i5i|1n.';. ¢l the indrument. Fmancial assels ane |J|.'n:-;.'|,:-5|:|i'_-v_11 when he contraciual vght L lubere casly Mosws [hom the
pssel expires or is transferred along with the risk and rewsrd of ownership of the msser, Finoncil habilities ane
derecopnized when they are extinguished, thar 5. when the obligation specified in the comract is discharged, cancelled, or
expares, Any gan or nss on @erecognilson ol the fimsmcial assels and linsmcEl ebalines 3 ke 0 meome currently

Oiif-zetting of financial instroments
Financial assets and financial liabilities are offss and the net amount s reporied in the balmee sheel when there i oa legally

enfrecable right 1o set-off the realised smownts and the Company imends 10 cither settle on o et basis, or e realise the
asmel and senbe the labaliny simulaneoesly,




4.10

4.11

4.11.2

4.12

L

Venos Securities (Private) Limited
{Farmerly - Faroog Abdillal Securitics (Privaic) Limifed)
Motes to the accounts

Provisions
Provisions are recognized when the Company has o present legal or constructive obligataon as & sesult of past events and il

is probable that an outflow of resoerces embodying coonomic benefits will be required 1o seitle the obligatson and a reliable
estimate can be made of the amount of obligation.

Taxation

Current

The charge for current tacation is based on axable income at the current rate of taxation afier taking Inko SECnt
applicable tax credite, rebates and exemption available, if any. For income covered under Final Tax Regime, taxalion 15
hased on applicoble tax rses under such regime.

Deferred

Deferred income tax is provided using the lability method for all temporury dilfizrences al the Ealamee sheet date between
tax bases of asseis and liabilities and their carryng amounts for financial reporting pumioses.

Deferred income tax liabilities are recopnised for all asable temporary differences and deferred income [y ds5cls ans
recognised for all deductible emporary differences, carry forward of unused tax assets and unused Lax losses, if any. o the
extent that it is probable that taxable profit will be available against which such deductible temporary differences, unused
Ltz assels and unwsed tax losses can be wtilised.

Revenue recognition
- Brokerage commission is recognized as and when services are provided.
= Income from placements of funds i3 recogrized on time proportionate basis. s
- blark-up on'dver duc balances is recegnized on acorual basis.
= Underwriting commission is necognized when the agreerment 15 cxecuted.
[hvidend income 15 recognuoed when rght o reczive the same is established

_ Crain / loss arising on disposal of investmients is included in imcome corvently and i accounted for on the date
al which the transaction takes place.

- Profit of tank aoeounis 15 recognized on accreal basis.

12




Venns Secaritics (Private) Limited
[Formerly - Faroog Abdullah Secnrities (Frivave] Limited]
Motes to the acoounts

Rupees Rupttu
i 3-06-2014 H0-06-20 15
5 Iniangible Assets
Mlembership card- KSE - S4.F 3 R0
Trading rights entithernent certificates 05 (L0000 -
|5,E||:l|:|,ﬂ|.'||] SAATIEI0
& Imvest t- Avnilable for Sa J075850 4TS R30

6.1 Pursuant 1o the peomulgation of the Stock Exchanges (Corporatisation. Demuiualization and Integrution} Act, 2012
{The Act) the vwnership in a Stock Exchange has been segregoted from the right to trade on the Fxchanpe,
Accordingly, the Company has received equity shanst of KSE and a Trading Raght Entitlement (TRECs} in lieu of
membership card of KSE. The company's eotitlement in respect of KSE's shares is determined on the basis of valuaticn
of assets and liabilitics of KSE as approved by SECP and the Company has been initially alloted 4007 383 shares ol
the face value of Bs, 105 each, out of which 2,404,430 are kept in the blecked account and the divesiment of the same
will be made in accordance with the requircments of the Act within twe years from the date ol Premiituealizution

I the absence of an petive market of the shases of KSE snd TREC, the Company hus Laken the cost of the shares and
TREC a1 Rs. 39.073 million and Bs. 15 million respectively. which is the value approved by the Board of Direciors of
KSE and endoressd by the SECP, Consequently the Company has recorded deficit of Rs. 84,926 million on T
ol membership card of K3E to Share and TREC in the equity

T Long Term [eposits

HCCP. 2040, 04D
L L, DH -
JM, (MM} -

¥ Cosh & Bank hahm:n:s.

Cash in Hand 1550 : -
Cash ar Bank- in current accounts BlLG13 " 2001, i3
- 52,163 201,383
9 Isswed, subseribed & Paid-up-Capital
Crradinary Shares of s, 100 /- each
1,200,000 Ordinary shares of Bs, 100 esch fully paid in cash 1340, D0, D 1300, CH0, D
1 S0N,000 1S0000,000 150,000,004
Amthorized Capital
Ordinary Shares of Bs. 100 /- each
200K Oirdinary shares of B, 100 each fally pud m cash 20000, D) JCH I, O
TR O 21000 e
— =

13




1]

12

Venus Secarities (Frivate) Limited
{Formerly - Faroog Abdullal Secwrities (Privede) Limited)

Motes to the accounls

Mt H-I-F;EEH Rupecs
-0 2100 J0-IN-2011 3
kSE Registration and Transfer 256,035 -
SECP, NOCPL and C[CC i:'harg,l.':i SR 000 s
Fees & Subscription 57473 459 50k
Audit Fes Ak, D 25 (K}
Legal & Professional 15000 410, LI
Defermed Cost Amartization = 152 95
LXnaten J PR
451, S1MF AT
Earning per shure-hasic & diloied
Frofi (Loss) after axation 1649, B4% (BT AR
Wighted sverage number of shares 150, K0 I SO AN
T (o)
Remuneration of Directors and Chiefl Executive
I Mreetars Chisef Executive
Mannperial Remunerntion
i remuneration paid o Chief Executive or Directors du riug; the periml.
l'.

T ORJECTIVES AND POLICIES

-

I'he main risks arising from the Company's financial instramends are magket risk. credit risk amd ligueidity nsk. The Board of e doreciors

reviews and aprees policies for managing each of these nsks which are summarzeed below:

131 Market Kisk

Market risk 1% the risk that the Gur value or lulore csh News of fmascial instruments will fluctuace due o chaness in marke

variabbes such as imeresi rapss, foresgn exchange roies and equiiy prices

(il Interest Rate Risk

Ineerest rare risk is the risk that the valee of the fnancial instnement will foctuate due #e changes m e market inlerest raes, e

Company & expossd Ko siech rsk mamby in respect ol shoet-lenmn bornoswings.

14




Yenus Securities (Private) Limited
{Fornerly - Farong Abdullah Securities (Privere] Limited]
Muotes to the acconnts

(i) Foreizn Currency Risk

Foszign currency risk is the nak that the fair value or fdens cash flows of o fnancial instrumests will fuwctiese because of
changes in foreign exchange raes. The Company does not have any financial mstrumsents in forcign curreniics wnd hence 1 02
exposed 1o such risk.

{ifl  Eguity Price Risk

Equity price risk is the risk of velatility in share price resulfing from thew dependeives on market sentimenis, speculalive
activities, supply and demaned for shares and liguidity in the markel

132 Liguidity Risk

o I.Iquidih- risk is 1he risk that 1l f_-l:lmpil.ﬂ': will encoumber d'“h-’l-'u} i m“mg Dhii!aqums assosciated wiih fimancial liabilies,
Liquidity rigk srises because of the posstbility that the Company could be required 10 pay its linhiliries corlier s cxpected.

14 Authorization for issue

Ihese financial statements have been authorized for issue by the board of discctors meeting hebd an

15 SEP 2014

Kurachi r&.
Duied: 1 3 SEP 2014 Chief Execative

15






